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INDEPENDENT AUDITORS” REVIEW REPORT
TO THE BOARD OF DIRECTORS OF MANAKSIA LIMITED

1. We have reviewed the accompanying Statement of Standalone & Consolidated Unaudited Financial
Results for the quarter and Six Months ended 30t September, 2016 and Standalone & Consolidated
Unaudited Statement of Assets & Liabilities as at 30th September, 2016 of MANAKSIA LIMITED
(the “Company”), and its Subsidiaries. This Statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors. Our Responsibility is to issue a
report on these financial Statements based on our Review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan &
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of the Company personnel and an
analytical procedure applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

3. In respect of the Consolidated unaudited financial results of the group included in the statement, we
did not review revenues of Rs. 19044.13 & 41281.40 Lakhs for the Quarter & Six Months ended 30t
September, 2016 respectively, profit after tax (excluding minority interest) of Rs. 3802.91 & 4614.79
Lakhs for the Quarter & Six Months ended 30t September, 2016 respectively, pertaining to certain
subsidiaries whose financial information have been reviewed by other auditors and whose reports
have been furnished to us. Our conclusion on the consolidated unaudited financial results for the
Quarter & Six Months ended 30t June, 2016, in so far as it relates to such subsidiaries is based solely
on the reports of the other auditors.

4. Based on our review conducted as stated above, and on consideration of reports of other auditors
referred to in paragraph 3 above, nothing has come to our attention that causes us to believe that the
accompanying Statement of Standalone & Consolidated Unaudited Financial Results and Standalone
& Consolidated Unaudited Statement of Assets & Liabilities, prepared in accordance with applicable
Accounting Standards and other recognized accounting practices and policies, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations &
Disclosure Requirements) Regulations 2015, Read with Circular No. CIR/CFD/CMD/15/2015
dated November 30, 2015 and SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 05, 2016 of
SEBI, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For SRB & Associates
Chartered Accountants

Firm’'s Registration No. 310009E

Place-Kolkata ,C’_;z“d }ﬂ ‘}‘_j

Date-14" November, 2016
Sanjit Patra

(Partner)
Membership No. 056121
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Registered office ;: 8/1 Lal Bazar Steet, Kolkata - 700001

MANAKSIA LIMITED

Statement of Assets and liabilities

(Rs. in Lacs)
Consolidated Standalone

As

Se::e;::'l Asat 31st ‘;2::6::: Asat 31st
Particulars 2016 March 2016 2016 March 2016

(Unaudited) (Audited) (Unaudited) (Audited)
EQUITY AND LIABILITIES
(a) Share capital 1,310.68 1,310.68 1,310.68 1,310.68
(b) Reserves and surplus 70,506,902 119,258.64 8,849.36 7,711.56
Sub-total - Shareholders' funds 80,817.60 120,569.32 10,160.04 9,022.24
Minority Interest 1,108.94 1,078.21 - -
Non-current liabilities
(a) Long-term borrowings 1,535.22 3,910.27 - -
(b) Deferred tax liabilities (net) 431.63 495.33 2 %
(c) Long-term provisions 98.96 102.45 60.49 60.49
Sub-total - Non-current liabilities 2,065.81 4,508.05 60.49 60.49
Current liabilities
(a) Short-term horrowings 1,471.44 8,024.80 - -
(b) Trade payables 2,366.25 5,304.50 - -
(c) Other current liabilities 7,508.83 4,024.34 363.00
(d) Short-term provisions 111.10 544.64 100.37 90.13
Sub-total - Current liabilities 11,457.62 17,898.28 100.37 453.13
TOTAL - EQUITY AND LIABILITIES 95,449.97 144,053.86 10,320.90 9,535.86
ASSETS
Non-current assets
(a) Fixed assets 28,046.69 50,737.71 257.81 270.19
(b) Non-current investments 17.63 18.20 3,675.05 3,075.04
(c) Deferred tax assets (net) - - 49.93 48.28
(d) Long-term loans and advances 34.66 32.53 34.66 32.53
Sub-total - Non-current assets 28,098.98 50,788.44 4,017.45 4,026.04
Current assets
(a) Current Investinents 772710 436.91 90.00 128.92
(b) Inventories 9,361.69 19,484.85
(c) Trade receivables 8. 177.56 7,890.72 2,961.46 1,623.87
(d) Cash and cash equivalents 6,335.56 10,533.12 616.98 424.70
(e) Short-term loans and advances 38,749.08 54,919.82 2,635.01 3,332.33
Sub-total - Current assets 67,350.99 93,265.42 6,303.45 5,509.82
TOTAL - ASSETS 95,449.97 144,053.86 10,320.90 9,535.86

Note: During the half year ended 30th September 2016, Nigeria’s currency has devalued substantially leading to
considerable foreign exchange translation loss on reinstatement accounts of Nigerian Subsidiary in consolidated accounts.
As a result the value of Reserve & Surplus and Fixed Assets in the consolidated accounts as on 30th September 2016 is

substantially lower than that of as on 31st March 2016.






