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The Secretary The Manager

'BSE Limited National Stock Exchange of India Limited
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Rotunda Building, 5t floor, Bandra Kurla Complex,

P) Tower, Dalal Street, Bandra East,

Mumbai- 400001 Mumbai- 400051
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Sir,

Sub: Newspaper publication- Information on E-Voting and other related information
relating to ensuing 39th Annual General Meeting of the Company

With reference to the captioned subject, we would like to inform you that the
Company has published advertisement in all editions of Business Standard (English)
and Ekdin (Bengali) newspapers on 12t August, 2023 in compliance with various
applicable circulars issued by Ministry of Corporate Affairs latest being Circular No.
10/2022 dated December 28, 2022, intimating that the 39th Annual General
Meeting of the Company will be held on Thursday, 21st September, 2023 at 12:30
P.M. IST through Video Conferencing / Other Audio Visual Means and information on
E-voting and other information relating to 39th Annual General Meeting.

The above information is also available on the website of the Company
www.manaksia.com.

This is for your information and records.

Thanking you,
Yours faithfully,

For MANAKSIA LIMITED

,/:’L

Pradip Kumar Kandar
Company Secretary

Encl: as above
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Orient Green Power Company Limited

Qs

Registered office: Bascon Futura SV, 4th Floor, No: 10/1, Venkatanarayana Road, T. Nagar, Chennai -600017

Corporate Identity Number : L40108TN2006PLC061665

Extract of Consolidated Unaudited Financial Results for the Quarter ended June 30, 2023

(Rs. in Lakhs)

Consolidated
SN Paticul Quarter Ended | Year Ended | Quarter Ended
o articulars 30/06/2023 | 31/03/2023 | 30/06/2022
Unaudited Audited Unaudited

1 ] Total Income from Operations 7,868 25,831 7,769
2 | Net Profit/(Loss) for the period

(before tax, Exceptional ittms and/or Extraordinary items) 1,647 1,176 595
3 | Net Profit/(Loss) for the period before tax

(after Exceptional items and/or Extraordinary items) 929 3,510 1,005
4 | Net Profit/(Loss) for the period after tax, Exceptional and/or

Extraordinary ltems (before discontinued operations) 929 3,510 1,005
5 | Net Profit/(Loss) for the period after tax from discontinued operations - (177) (129)
6 | Net Profit/(Loss) for the period after tax from continuing and

discontinued operations (after Exceptional and/or Extraordinary items) 929 3,333 876
7 | Total Comprehensive Income for the period [Comprising Profit/(Loss)

for the period (after tax) and Other Comprehensive Income (after tax)] 897 3,490 819
8 | Equity Share Capital (Face Value of the share - Rs. 10/- each) 75,072 75,072 75,072
9 | Other Equity (22,710)
10 | Earnings Per Share (EPS) (after Extraordinary items) of Rs. 10/- each

(Not annualised)

(R) For Continuing Operations

a) Basic 0.11 0.45 0.13

b) Diluted 0.11 0.45 0.13

(B) For Discontinued Operations

a) Basic - (0.02) (0.01)

b) Diluted - (0.02) (0.01

Notes:

1. The above results were reviewed by the Audit Committee and approved by the Board of Directors of the Company at its meeting held
on August 11, 2023.

2. The above extract is as per Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended). Also, as required, the specified items of the Standalone financial results of the company are given below.

(Rs. in Lakhs
Standalone
S.No —— Quarter Ended | Year Ended | Quarter Ended
T ! 30/06/2023 | 31/03/2023 | 30/06/2022
Unaudited Audited Unaudited
1 | Total Turnover of the company 530 2,343 675
2 | Net Profit/(Loss) for the period
(before tax, after exceptional and/or extraordinary ittms) (218) 283 (771)
3 | Net Profit/(Loss) for the period after tax, Exceptional and/or
Extraordinary Items (before discontinued operations) (218) 283 (771)
4 | Net Profit/(Loss) for the period after tax from discontinued operations - 31 (15)
5 | Net Profit/(Loss) for the period after tax from continuing and
discontinued operations (218) 314 (786)
6 | Total Comprehensive Income/(loss) for the period (comprising profit/
(loss) and other comprehensive income for the period after tax) (223) 295 (785)

3. The above is an extract of the detailed format of quarterly financial results filed with the Stock Exchanges under Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended). The full format of these quarterly financial
results is available on the Stock Exchange websites (www.nseindia.com and www.bseindia.com) and on the website of the company
(www.orientgreenpower.com).

Place :

Chennai

Date : August 11, 2023

For and on behalf of the Board of Directors

T SHIVARAMAN

Managing Director & CEQ

DIN: 01312018
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Corporate Identity Number: L74950WB1984PLC038336
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FM calls for concerted global efforts
torestructure debt of poor nations

20y INDIA
“HT 2023

Finance Minister Nirmala Sitharaman

virtually addressing a G20 Finance Track
PHOTO: PTI

seminar, on Friday

ABHUITLELE
Mumbai, 11 August

Union Finance Minister Nirmala
Sitharaman on Friday flagged the need
for the management of global debt vul-
nerabilities and called for concerted
global efforts led by rich nations to
help indebted countries deleverage at
atime when multilaterism is the most
potent challenge

The FM said India had demon-
strated its commitment by voicing the
concerns of the Global South and the
country had also made significant
efforts in providing momentum for
debt treatment for some counttries.

The international community
should collaborate and find stronger
ways to coordinate debt restructuring
for low-income and vulnerable mid-
dle-income countries facing debt
stress and vulnerabilities, the minister

said in her virtual keynote address at
a seminar on ‘Global Economy:
Challenges, Opportunities and the
Way Forward’. This was jointly orga-
nised by the Department of Economic
Affairs, Ministry of Finance, and the
Reserve Bank of India under the aegis
of Finance Track of India’s G20
Presidency.

Sitharaman said G20 also stresses
the criticality of debt vulnerability in
low- and middle-income countries
through an effective, comprehensive,
and systematic approach. By
restructuring existing debts and
enhancing access to affordable
finance, the international community
can contribute to releasing financial
resources in debtor countries to shield
vulnerable populations from eco-
nomic hardships, she said.

The primary focus of the Indian
G20 Presidency in 2023 has been to

strengthen Multilateral Development
Banks (MDBs) and address the shared
global challenges of the 21st century
which they are facing. But MDBs are
also facing increasing demands from
donor and borrowing countries to
expand their lending operations bey-
ond their core development mandates.
However, MDBs are not currently
equipped to address this rising
demand for their resources adequ-
ately, sheadded.

Referring to digital public infras-
tructure, the minister said unlocking
the full potential of digital progress for
all was essential for a fair and inclusive
future in this era of technological
transformation. However, despite
notable advancements, disparities in
access, usage, and quality of financial
services persist among vulnerable
populations and micro, small, and
medium enterprises.

UPI can play vital role as
a global public asset: Das

ANJALI KUMARI
Mumbai, 11 August

eserve Bank of India
R Governor Shaktikanta

Das on Friday said
India’s continued engage-
ment with the Unified
Payments Interface (UPI),
particularly during and after
the Covid-19 pandemic,
shows that digital public
infrastructure can play a vital
role as a global public asset
when extended beyond
national borders.

“India's experience has
shown how digital public
infrastructure can be utilised
for advancing financial inclu-
sion and productivity gains

“W

RBI Governor Shaktikanta Das and Deputy Governor M D Patra
ata seminar in Mumbai, on Friday

PHOTO: KAMLESH PEDNEKAR

able debt levels.

The governor also sug-
gested the strengthening of
the IMF’s role through less
conditional and timely cor-
rective measures for coun-
tries facing debt distress.

Das said climate change
is a long-term concern, and
potential financial stability
impacts should be monitored
while securing affordable
financing for green transi-
tion. Addressing both physi-
cal and transitional climate
risks is crucial for a smooth
transition that avoids eco-
nomic disruptions.

“Even as the global eco-
nomic outlook is marred by
risks to downside, long-term

NOTICE TO THE SHAREHOLDERS REGARDING 39TH ANNUAL GENERAL MEETING

1. Notice is hereby given to the members that the 39th (Thirty-Ninth) Annual General Meeting ("AGM") of
the Company will be held through Video Conferencing (“VC") /Other Audio Visual Means ("OAVM") on
Thursday, 21st September, 2023 at 12:30 P.M. (IST), in compliance with all the applicable provisions
of the Companies Act, 2013 and Rules made thereunder and SEBI (Listing Obligations and Disclosure
Reguirements) Regulations, 2015 read with Ministry of Corporate Affairs ("MCA") Circular No. 14/2020
dated April 8, 2020, Circular No. 17/2020 dated April 13, 2020, Circular No. 20/2020 dated May 5,2020,
Circular No. 22/2020 dated June 15, 2020, Circular No. 33/2020 dated September 28, 2020 and
subsequent circulars issued in this regard, the latest being Circular No. 10/2022 dated December 28,
2022 and SEBI Circular No. SEBI/HO/CFD/PoD-2/P/CIR/2023/4 dated January 5, 2023 (collectively
referred to as "Circulars"), and all other relevant circulars issued from time to time, to transact the
business(es) set out in the notice calling AGM. Members will be able to attend the AGM through VC or
OAVM. Members participating through VC or OAVM shall be reckoned for the purpose of quorum under

Section 103 of the Companies Act, 2013.

2. In compliance with the relevant circulars, the Notice of the AGM and the Annual Report for the FY 2022-
23 will be sent electronically to all the Members of the Company whose email addresses are registered

with the Company/Registrar & Transfer Agents (RTA)/Depository Participants. The aforesaid documents
will also be available on the website of the Company at www.manaksia.com and on the website of stock
exchanges where the shares of the Company are listed i.e. BSE Limited and National Stock Exchange
of India Limited at www.bseindia.com and www.nseindia.com respectively.

3. As per the MCA and SEBI Circulars, no physical copies of the Notice of AGM and Annual Report will be
sent to any Member. Members can attend and participate in the AGM through VC/OAVM facility only.
The instructions for joining the AGM are provided in the Notice of AGM. Accordingly, please note that
no provision has been made to attend and participate in the AGM of the Company in person.

4. The Board of Directors of the Company has declared Final Dividend @ 150% (i.e. Rs. 3.00/- per equity
shares having face value of Rs. 2/- each) on the equity shares of the Company for the Financial Year
2022-2023 subject to the approval of shareholders at the ensuing AGM. The Final Dividend, if approved
by the shareholders at the ensuing AGM shall be paid subject to deduction of tax at source (TDS) to all
the equity shareholders of the Company whose name appear on the Register of Members of the Company
or in the records of depositories as beneficial owners of the shares as of the close of business hours
on Thursday, the 14th September, 2023 which is the Record Date fixed for the purpose.

5. Manner of registering/updating email addresses:

a) Members holding shares in physical form, who have not registered/updated their email id with the

Company, are requested to register/update by writing to Link Intime India Pvt. Ltd. (RTA) at
kolkata@linkintime.co.in or to the Company at investor.relations@manaksia.com

b) Members holding shares in dematerialised form, who have not registered/updated their email id with

6. Manner of casting vote(s) through e-voting:
The Company is providing remote e-voting facility to all its Members to cast their votes on all resolutions
set out in the Notice of the AGM. Additionally, the Company is providing the facility of voting through e-
voting system during the AGM. Detailed procedure for remote e-voting/e-voting is provided in the Notice
of AGM.

7. Manner of registering mandate for receiving Dividend:

Members are requested to register /update their complete bank details:

(a) with their Depository Participant(s) with whom they maintain their demat accounts, if shares are held
in dematerialized mode by submitting the reguisite documents.

with the Company/RTA by emailing at investor.relations@manaksia.com/ kolkata@linkintime.co.in
if shares are in physical mode, by submitting (i) Form ISR-1 along with supporting documents. The
said form is available on the website of the Company at https://www.manaksia.com/forms.php and
on the website of RTA at https://web.linkintime.co.in/KYC-downloads.html (i) scanned copy of the
signed request letter which shall contain members' name, folio number, bank details (Bank account
number), Bank and Branch name and address, IFSC, MICR Details (jii) self -attested copy of PAN

(b)

Card and (iv) cancelled cheque leaf.

Depository Participants, are requested to register/update the same with the Depository Participants
with whom they are maintaining their demat accounts.

In the event the Company is unable to pay the dividend to any shareholder by electronic mode due to
non-registration of bank account of the shareholder, the Company shall dispatch the dividend warrant/cheque
to such shareholders at their registered address in due course.

8. Book Closure:

The Register of Members & Share Transfer Books of the Company will remain closed from Friday, the
15th September, 2023 to Thursday, the 21st September, 2023 (both days inclusive) for the purpose of
determining entittements of the shareholders who hold shares in physical form to the final dividend and
39th AGM of the Company.

9. Tax on Dividend:

As the members are aware, as per the Income Tax Act, 1961, as amended by Finance Act, 2020, Dividend
paid and distributed by the Company after April 1, 2020 shall be taxable in the hands of shareholders
and the Company shall be required to deduct tax at source at the prescribed rates from dividend paid
to shareholders. The TDS rate would vary depending on the residential status of members and the
documents submitted by them.

10. All the Members holding shares in physical or electronic mode are requested to carefully read all the
notes set out in the notice of AGM and in particular, instructions for joining the AGM, manner of casting
vote through remote e-voting or through e- voting during the AGM.

11.In case of any queries as regards fo the registration process of email address, the shareholders
may contact the RTA of the Company at kolkta@linkintime.co.in or the Company at
investor.relations@manaksia.com or may refer the Frequently Asked Questions (FAQs) for Shareholders
and e-Voting user manual for Shareholders available at the download section of www.evoting.nsdl.com
or call on 022 - 4886 7000 and 022 - 2499 7000 send a request to Ms. Pallavi Mhatre, Manager at
evoting@nsdl.co.in

Place :

Date

Kolkata
11.08.2023

BY ORDER OF THE BOARD

For Manaksia Limited

sd/-

Pradip Kumar Kandar
Company Secretary

through cost reductions,” Das
said while speaking at the
G20 Finance Track National
Event. Introduced in 2016,
UPI has become the most
popular payment mode in
the country with transactions
in July clocking close to 10
billion, worth 15.34 trillion.

Das emphasised that the
involvement of the private
sector is essential in both con-
tributing to the creation and
funding of global public
assets like the UPIL. He said
this engagement is crucial
not only due to the role these
entities play in fostering a

conducive environment for
business growth but also
because it presents a com-
mercially viable opportunity.

“While the UPL hasbeen a
public sector-led initiative, it
is not necessary that public
goods can only be developed
and financed by the public
sector. The private sector
needs to engage in the provi-
sion of global public goods,
not just because they create
an energetic ecosystem for
businesses to thrive, but also
because they would be com-
mercially viable in the long
run. In this regard, it is worth-

while to build innovative
design features which private
investors find attractive in
financing global public
goods,” said Das.

The RBI governor sug-
gested that the establishment
of a global debt data-sharing
platform for realistic debt
sustainability analysis, and
the implementation of a tar-
geted multilevel debt relief
program for low-income
countries focused on sustain-
able development can be a
resort for the countries facing
constrained fiscal capacities
due to high and unsustain-

structural challenges, such as
climate change, must be
addressed through supply of
adequate and affordable
financing for green transi-
tion. We must, however, be
mindful of the potential
financial stability implica-
tions of green transition. The
transition efforts must
address both physical and
transition risks of climate
change. Smooth and orderly
green transition is absolutely
necessary to avoid disrup-
tions to economic activity
and loss of growth potential,”
said Das.

Forexreserves
downagain

The foreign exchange reserves fell
for a third straight week and stood
at$601.5 billion as of August 4, data
from the Reserve Bank of India (RBI)
showed on Friday. The reserves fell
by $2.4 billion from the week earlier.

The fall week was mainly on
accountofadrop inthe foreign
currency assets, which declined
$1.9 billion to $533 billion in the
previous week.

The gold reserves, SDRs, and the
reserve positioninthe International
Monetary Fund (IMF) experienced a
fall of $224 million, $171 million, and
$86 million, respectively. Foreign
exchange reserves include Reserve
Tranche position in the IMF.

RBI Governor Shaktikanta Das
said on Thursdaythe accretionto
forex reserves had provided a buffer
against external shocks. The rupee
has remained stable since January,
he added.

Inthe week for which the forex
reserves data pertains, rupee lost 0.5
per centagainstthe dollar. It had
fallen to an over two-month low of
82.8425, prompting the central bank
tointervene, traders had said.

ANJALI KUMARI

KITTY FALLS FOR 3RD WEEK
bn
($ ) 640
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618 600
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520
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Compiled by BS Research Bureau
Source:RBI
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Rural sales...

On a Y-o0-Y basis, sales were
impacted mainly due toadrop
in beverage sales on account of
a cooler summer. Commodity
sales in value terms declined
as “the consumption of
branded commodities is
higherinurban cities and a sig-
nificant fall in edible oil prices
had an impact on urban sales,”
D’Souza said. “With rainfall
having picked up in July 2023,
we can expect a normal sowing
season and that bodes well for
agri-income as the season pro-
gresses,” he added.

GST...

For online gaming platforms,
28 per cent GST applies only
where wagering is involved,
not to services provided for
entertainment purposes only.

The Bills also clarify that
online money gaming includes
scenarios where players pay or
deposit “money or money's
worth”, including virtual digi-
tal assets, in expectation of
winning games, schemes, or
competitions, regardless of
whether the outcome is based
on skill, chance, or both.

Rajat Bose, partner at
Shardul Amarchand
Mangaldas & Co, said: “The
coverage to include virtual dig-
ital assets ensures that any
form of consideration (real,
crypto, digital) will now be cov-
ered under the ambit of tax,
and transactions in cryptocur-
rency, etc, cannot be aloophole
to escape GST.” On July 11, the
Council decided to propose a
GST higher tax rate on online
gaming, a move that received
criticism from the industry.
Later, the Council in its August
2 meeting decided to exempt
redeployment of the winnings
from online gaming from the
levy, providing some relief to
the industry.

The Council decided that
the tax would apply to the total
bet placed at entry level, for
each gaming session, but not
oneach round of betting on the
gains redeployed. “The
amendments would help
defend past litigations.
However, one issue that
remains unresolved is whether
the deposit of money in an
online gaming wallet consti-
tutes a supply. This issue is
likely to be subject to interpre-
tation from time to time,” said
Saurabh Agarwal, tax partner,
EY. Currently, the online gam-
ing industry pays GST at 18 per
cent on platform fees/ commis-
sions.

BiIIS [ X X ]

“This is lower than the last
three Lok Sabhas," PRS
Legislative Research added. In
the Budget session in 2019, the
government introduced 38
bills, and 28 of those were
passed - the highest for any
session in 10 years - in 37 sit-
tings. In this session, the Lok
Sabha passed 22 Bills and 20 of
them were discussed for less
than one hour before passing.
Nine bills, including the IIM
(Amendment) Bill, 2023, and
the Inter-Services Organisation
Bill 2023, were passed within
20 minutes in the Lok Sabha.
The CGST and IGST amend-
ment Bills were passed
together within two minutesin
the Lok Sabha on Friday. The
Bills to create the National
Nursing and Midwifery
Commission and the National
Dental Commission were
passed in the Lok Sabha within
three minutes.

But the general productiv-
ity was low. The Lok Sabha's
productivity was 43 per cent
and the Rajya Sabha's was 55
per cent. In contrast, the Lok
Sabha in the 2019 Budget ses-
sion sat for 281 hours, a pro-
ductivity of 135 per cent, higher
than any other Parliament ses-
sion in the past 20 years.

HDFCBank...

The merger with HDFC is all
set to impact the net interest
margins (NIMs) of the bank
because of the higher propor-
tion of the low-interest yielding
housingloans, Jagdishan said,
adding that the same will be
visible from the results for the
September quarter itself. Still,
housing loans present advan-
tages in terms of better repay-
ment ratios which lower the
credit costs on such advances,
he said. The bank, which has
always reported NIMs in the 4-
4.4 per cent range, is confident
of getting the profitability or
the returns back to historical
levels in up to 18 months, the
CEO further said.

It can be noted that the
bank has not been fully suc-
cessful in getting all the for-
bearance it had sought from
the Reserve Bank of India (RBI)
on the liabilities front. The cen-
tral bank refused to provide
any exemption on cash reserve
ratio (CRR) and statutory
liquidity ratio (SLR) require-
ments on the deposits that
come from HDFC, which was

ASHWINI VAISHNAW

adeposit-taking entity.
Chakraborty, on the other
hand, told shareholders that
due to the merger, the bank is
set to benefit from the addition
of amarket-leading home loan
product, which can now be
directly offered through the
bank’s large network of
branches, “helping a greater
number of people fulfil their
aspirations to be homeowners”
“It will also enable the bank
to offer to its wider customer
base, a full suite of financial
products like life insurance,
general insurance, health
insurance, and investment
products like mutual funds, by
leveraging the strength of
major entities like, HDFC Ergo,
HDEFC Life, and HDFC Mutual
Fund, which now come into
the bank’s fold, as a result of
the merger,” Chakraborty said.

Moreon business-standard.com

Union minister for
communications,
electronics and IT

‘Indian IT to become more
attractive after data law'

Therewill beasignificant change in the way the internal
business processes are aligned. They will now focus on privacy
by design, they will now focus on making sure that Indian
languagesare given their due, and they will now make sure that
the agreements address a grievance redressal system that is
properly in place. Those will be the additional thingsthey have
todo.But overall, the industry has given us the feedback that
there won’t be any major increase in compliance burden.

Whathappens to the datalocalisation norms prescribed in
other existing regulations?

Firstly, all thebasic principles of privacy encoded in the law will
havetobe followed, irrespective of whether data iskept in India
oroutside. Wehave created a framework in which a particular
sector can create the rules over and above whatever we have
given. Thisisa horizontal law, which applies to all sectors. The
verticalsectors canbuild (regulations) above it. For example,
the RBI has some special requirements about the payment
system. Or, for example, tomorrow the health ministry can
havesome specialrequirements about health data.

But what are the provisions to stop the transfer of personal
data to any blacklisted geography ifitis stored outside India?

Thelaw has followed the principle
of accountability, which meansthat
the person who has collected the
data, that person, that entity, that
organizationisresponsible.
Regardless of wherethe
organisationislocated, anywherein
theworld, responsibility hastobe
thereto seethatallthe provisions of
thelaware implemented. Thatis

whywedidn’t keepjoint liability for data processes. Thereisa
reason why we put theentire onus on thedata fiduciary
because once we have it on the data fiduciary, thenthat data
fiduciary cannot make the excuse that one of the processors has
madea mistake. Sowe have put the entire accountability on the
datafiduciary.

The Bill requires platforms to take clear consent from users
before collecting any personal data. Buthow will this be
different from the checkboxes we see for website cookies?
Therearevery good international established practices. We will
be following many of those practices and we have already
startedinteracting with the industryontheimplementation
part. Soitwillbecomea very seamlessimplementation. The
language very clearly says consent should be fairand
reasonable. We have now legislated that the consent form and
notice have tobe very specific. So those things we havelearned
from the experience of other countries.

In case any individual withdraws consent, will the data
processors also need to erase the data of that user?

[In case of withdrawal of consent], the personal data hastobe
erased from everywhere the data fiduciary hasshared it.
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