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S K AGRAWAL AND CO Suite Nos. — 606-608, The Chambers

Chaneiol Xosaintants 1865, Rajdanga Main Road,

o5 : # Kolkata- 700107
Firm Registration No. 306033E Ph: 033-40089902/9903/9904

Fax:033-40089905
Website: www.skagrawal.co.in

To
The Board of Directors of Manaksia Limited

We have audited the accompanying statement of standalone financial results of Manaksia Limited (“the
Company”), for the year ended 31st March, 2019, attached herewith, being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5th July,
2016. Attention is drawn to the fact that the figures for the quarter ended 31st March 2019 are the
balancing figures between audited figures in respect of the full financial year and the year to date figures
upto the end of the third quarter of the current financial year.

These standalone financial results has been prepared on the basis of annual standalone financial
statements which are the responsibility of the Company’s management. Our responsibility is to express
an opinion on the statement based on our audit of standalone financial statements, which have been
prepared in accordance with the accounting principles generally accepted in India, including Indian
Accounting Standards ('Ind AS") specified under Section 133 of the Companies Act, 2013 ('the Act")
read with rules issued thereunder and in compliance with the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations,2015.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion.

Based on our review conducted as above, in our opinion and to the best of our information and
according to the explanations given to us, these quarterly standalone financial results as well as the year
to date results:
(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015and SEBI circular dated 5 July
2016 in this regard; and

(ii)  give a true and fair view in conformity with the aforesaid Indian Accounting Standards and
other accounting principles generally accepted in India of the net profit and total
comprehensive income and other financial information of the company for the year ended
315t March,2019.

For S K AGRAWAL AND CO

Chartered Accountants

Firm Registration No.-306033E

'_}’ Pr~voand /vvv
Hemant Kumar Lakhotia

Place: Kolkata (Partner)
Dated: 18 May, 2019 Membership No. 068851
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To
The Board of Directors of Manaksia Limited

We have audited the accompanying statement of consolidated financial results of Manaksia Limited
(“the Company”) and its subsidiaries (together, “the Group™), for the year ended 31st March, 2019,
attached herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular
No. CIR/CFD/FAC/62/2016 dated 5th July, 2016.

The consolidated financial results has been prepared on the basis of annual consolidated financial
statements which are the responsibility of the Company’s management. Our responsibility is to express
an opinion on the statement based on our audit of consolidated financial statements, which have been
prepared in accordance with the accounting principles generally accepted in India, including Indian
Accounting Standards (‘Ind AS”) specified under section 133 of the Companies Act, 2013 (‘the Act’)
read with rules issued thereunder and in compliance with the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatements. An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

Based on our audit conducted as above, in our opinion and to the best of our information and according
to the explanations given to us, these quarterly consolidated financial results as well as the consolidated
year to date results:

i. include the quarterly and year to date financial results of following entities:

a) Manaksia Limited

b) MINL Limited

¢) Dynatech Industries Ghana Limited
d) Jebba Paper Mills Limited

e) Manaksia Ferro Industries Limited
f) Manaksia Overseas Limited

g) Mark Steels Limited
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ii. have been presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and SEBI circular dated 5 July 2016in
this regard; and

iii. give a true and fair view of the consolidated financial performance including other comprehensive
income and other financial information for the year ended 31% March 2019.

We did not audit the financial statements of three subsidiaries, incorporated outside India, whose
financial results include total assets of Rs.1,12,876.41 lakhs as at 31st March 2019 and total revenue of
Rs.87,626.55 lakhs and net profit before tax of Rs.9,441.59 lakhs for the year ended on that date. These
financial statements and other financial information have been audited by other auditors whose reports
have been furnished to us by the management, and our opinion on the Statement to the extent they have
been derived from such financial statements is based solely on the report of such other auditors.

For S K AGRAWAL AND CO
Chartered Accountants

Flrm Reglstra% -306033L:

== Hemant Kumar Lakhotia
Place: Kolkata (Partner)
Dated: 18 May 2019 Membership No. 068851
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MANAKSIA LIMITED
Registered office : 6 Lyons Range, Mezzanine Floor, North West Corner, Kolkata - 700001
Statement of Assets and liabilities

(Rs. in Lacs)

Standalone Consolidated
As at 31st As at 31st As at 31st As at 31st
| March 2019 | March 2018 |Particulars March 2019 | March 2018
Audited Audited Audited Audited
Assets
Non Current Assets
197.68 216.47 | (a) Property, Plant and Equipment 26,474.79 30,964.67
- - (b) Capital Work in Progress 375.05 967.67
10.81 18.38 | (c) Other Intangible Assects 10.81 18.38
(d) Financial Assets
3,670.20 3,671.91 (i) Investments 115.08 159.26
34.06 247.42 (ii) Loans 41.80 37.49
39.75 39.62 | (e) Deferred Tax Assets (Net)
3,952.50 4,193.80 27,017.53 32,147.47
Current Assets
10.18 0.20 | (a) Inventories 17,870.98 14,034.70
(b) Financial Assets
229.07 563.59 (i) Investments 41,365.53 34,453.81
2,452.83 1,920.76 (ii) Trade Receivables 9,827.95 6,784.63
944 .87 2,356.33 (iii) Cash and Cash Equivalents 11,630.49 14,179.43
357.97 260.11 (iv) Other Bank balances 357.97 260.11
4,434.57 3,234.59 (v) Loans 5,644.85 | 5,716.86
286.37 22217 (vi) Other Financial Assets 320.23 | 1,665.22
846.80 751.59 | (c) Other Current Assets 12,841.30 10,115.78
758.29 411.97 [ (d) Current Tax Assets (Net) - -
10,320.95 9,721.31 ~99,859.30 87,210.54
14,273.45 13,915.11 TOTAL 126,876.83 119,358.01
Equity and Liabilities
Equity
1,310.68 1,310.68 | (a) Equity Share Capital 1,310.68 1,310.68
11,296.80 11,143.88 | (b) Other Equity 103,968.16 97,649.18
12,607.48 12,454.56 105,278.84 98,959.86
- - Non Controlling Interest 1,449.21 1,257.06
12,607.48 12,454 .56 106,728.05 100,216.92
Liabilities
Non Current Liabilities
(a) Financial Liabilities
- = (i) Borrowings 120.56 266.93
67.46 58.70 | (b) Provisions 167.96 147.25
- - (c) Deferred Tax Liabilities (Net) 4,584.65 4,306.45
67.46 58.70 4,873.17 4,720.63
Current Liabilities
(a) Financial Liabilities
- 240.34 (i) Borrowings 3,419.01 3,596.90
1,439.33 1,039.70 (ii) Trade Payables 8,563.06 6,269.13
77.43 68.63 (iii) Other Financial Liabilities 1,549.10 2,498.19
46.32 25.22 | (b) Other Current Liabilities 902.92 1,376.14
35.43 27.96 | (c) Provisions 35.43 27.96
(d) Current Tax Liabilities (Net) 806.09 652.14
1,598.51 1,401.85 15.275.61 14,420.46




Notes :

(a) The above financial results of the Company for the quarter and vear ended 31st March, 2019 have been
reviewed and recommended by the audit Committee and approved by the Board of Directors of the Company in
their respective meetings held on 18th May, 2019. The Statutory Auditors of the Company have carried out Audit
of these results and the results are being published in accordance with Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

(b) The above financial results of the Company have been prepared in accordance with Indian Accounting
Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended by the
Companies (Indian Accounting Standards) (Amendment) Rules, 2016.

(c) The figures of the last quarter are the balancing figures between audited figures in respect of the full financial
year up to March 31, 2019 / March 31, 2018 and the unaudited published year-to-date figures up to December
31, 2018 / December 31, 2017, being the date of the end of the third quarter of the financial year which were
subject to limited review.

(d) During the year ended 31st March 2019, the Company had incurred net foreign exchange loss of Rs. 192.15
Lacs in standalone accounts and Rs. 596.05 Lacs in consolidated accounts. Accordingly, figures for the quarter
ended 31st December 2018 has been regrouped.

(e) Comparative figures have been rearrangd / regrouped wherever necessary.

(f) The above financial results of the Company for the Quarter and Year ended 31st March, 2019 are available at
the Company's website www.manaksia.com and websites of all Stock Exchanges, where the Equity shares of the
Company are listed.

Place : Kolkata For and on behalf of the
Dated : 18th May, 2019 Board of Directors
Manaksia Limited

DIN - 00520769




