. Registered Office
1 "Turner Morrison Building’ 6 Lyons Range
MGDO kSIO _ Mezzanine Floor, North-west gomer
L| ml-l-ed Kolkata - 700001, INDIA

Phone : +91 33 2231 0055

Corporate Identity Number : L74950WB1984PLC038336 E-mail : info@manaksia.com
Website : www.manaksia.com

Sec/Share/079/FY 19-20 Date: 11.11.2019
The Secretary The Manager

BSE Limited National Stock Exchange of India Limited
New Trading Wing, Exchange Plaza, C-1, Block “G",

Rotunda Building, 5t floor, Bandra Kurla Complex,

P] Tower, Dalal Street, Bandra East,

Mumbai- 400001 Mumbai- 400051

Scrip Code 532932 Symbol: MANAKSIA

Dear Sir/Madam,

Sub: Outcome of the Board Meeting held on 11th November, 2019

Please note that the Board of Directors of the Company at its meeting held today, which commenced at

05.00 P.M. and concluded at 09.00 P.M, has /nter aliatransacted the following business(es):

(@) Approved the Un-Audited Financial Results (both Standalone and Consolidated) of the
Company for the quarter and half year ended 30t September, 2019. A copy of the Financial
Results (both Standalone and Consolidated) of the Company for the quarter and half year
ended 30t September, 2019 along with Limited Review Report for the quarter and half year
ended 30t September, 2019 are enclosed.

(b) Declared an Interim Dividend @ 150% (i.e. Rs. 3.00/- per equity shares having face value of
Rs. 2/- each) on the equity shares of the Company for the Financial Year 2019-2020.

The Interim Dividend shall be paid on Thursday, 28th November, 2019 to the equity
shareholders of the Company, whose name appear on the register of members of the
Company or in the records of the Depositories as beneficial owners of the shares as on
Thursday, 21st November, 2019 which is the Record Date fixed for the purpose.

This may be treated as compliance with relevant Regulations of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

Thanking you,
Yours faithfully,

For ManaksiaLimited

Pradip Kumar Kandar
Company Secretary

Encl: As above

]
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1865, RAJDANGA MAIN ROAD, KASBA
Chartered Accountants KOLKATA - 700 107

Firm Registration No. 306033E PHONE : 033-4008 9902 /9903 /9904
FAX : 033-40089905, Website : www.skagrawal.co.in

Independent Auditor’s Review Report On standalone unaudited quarterly financial results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

TO THE BOARD OF DIRECTORS OF
MANAKSIA LIMITED

l. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
Manaksia Limited (“the Company™), for the quarter ended 30 September. 2019 and for the period
from 1 April 2019 to 30 September 2019, being submitted by the Company pursuant to requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended.

2. This statement is the responsibility of the company’s management and approved by the Board of
Directors which has been prepared in accordance with the recognition & measurement principles
laid down in the Indian Accounting Standard 34 “Interim Financial Reporting”™ (“Ind AS 347).
prescribed under Section 133 of the Companies Act, 2013 read with relevant Rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to issuc
a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

(%]

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement of Unaudited Standalone Financial Results prepared in accordance
with applicable Indian Accounting Standards and other recognized accounting practices and policics.
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SIBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For S K AGRAWAL AND CO
Chartered Accountants
Firm Registration No.-3060331-

B R
Hemant Kumar Lakhotia
(Partner)
Membership No. 068851
UDIN -19068851 AAAAHW360?2

Place: Kolkata
Dated: November 11, 2019

Branch Office : Clo. SKN INDUSTRIAL HOUSE, 320, SHYAMSHANTI MARKET, 3RD FLOOR, ROOM NO. 160, AIMERI GATE, DELHI-110 006, PH. : 9811109505
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Firm Registration No. 306033E PHONE : 033-4008 9902/9903 /9904
FAX : 033-40089905, Website : www.skagrawal.co.in

Independent Auditor’s Review Report On consolidated unaudited quarterly financial results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

TO THE BOARD OF DIRECTORS OF
MANAKSIA LIMITED

(8%}

(oS

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
Manaksia Limited (“the Parent™) and its subsidiaries (the Parent and its subsidiaries together referred
to as “the Group™) for the quarter ended 30 September, 2019 and for the period from 1 April 2019 to
30 September 2019, being submitted by the Parent pursuant to requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 347).
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India. Our responsibilily is to express a conclusion on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters. and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, to the extent applicable.

The Statement includes the results of the following entities:

a) Manaksia Limited

b) MINL Limited

¢) Dynatech Industries Ghana Limited
d) Jebba Paper Mills Limited

¢) Manaksia Ferro Industries Limited
f) Manaksia Overseas Limited

g) Mark Steels Limited

Branch Office : Clo. SKN INDUSTRIAL HOUSE, 320, SHYAMSHANTI MARKET, 3RD FLOOR, ROOM NO. 160, AJIMERI GATE, DELHI-110 006, PH. : 9811109505

A701, EXPRESS ZONE BUILDING, WESTERN EXPRESS HIGHWAY, GORGAON EAST (NEAR OBEROI MALL) MUMBAI - 400 083
HIG-2/121, SATYASI ENCLAVE, KHANDAGIRI, BHUBANESWAR, ORISSA-751 030
488/2, ADARSH NAGAR, DURGA MANDIR ROAD, HIRAPUR, DHANBAD - 826 001, = : 94301 36226
991, MITRA COMPOUND, BORING ROAD, PATNA-800 001, = : 99035 90022
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above nothings
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to
be disclosed. or that it contains any material misstatement.

6. We did not review the interim financial statements / financial information / financial results of two
subsidiaries included in the consolidated unaudited financial results, whose interim financial
statements / lnancial information / financial results reflect total assets of Rs.1.14.641 as at 30
September 2019, total revenue of Rs.15,962 lakhs and Rs.38,157 lakhs. total net profit/ (loss) aficr
tax of Rs.1.829 lakhs and Rs.4.342 lakhs and total comprehensive income/(loss) of Rs.1.826 lakhs
and Rs.4,338 lakhs for the quarter ended 30" September 2019 and for the period from 1 April 2019
to 30 September 2019 and cash flows (net) of Rs. 656.01 lakhs for the period from 1 April 2019 10
30 September 2019, as considered in the consolidated unaudited financial results. These interim
financial statements / financial information / financial results have been reviewed by other auditors
whose reports have been furnished to us by the Management and our conclusion on the Statement. in
so far as it relates to the amounts and disclosures included in respect of these subsidiaries. is based
solely on the reports of the other auditors and the procedures performed by us as stated in paragraph
3 above. Our conclusion on the Statement is not modified in respect of the above matter.

7. The consolidated unaudited financial results includes the interim financial statements/ financial
information/ financial results of one subsidiary which have not been reviewed/audited by their
auditor, whose interim financial statements/ financial information/ financial results reflect total
assets of Rs.1.14.641 as at 30 September 2019, total revenue of Rs.15.962 lakhs and Rs.38.157
lakhs. total net profit/ (loss) after tax of Rs.1,829 lakhs and Rs.4.342 lakhs and total comprehensive
income/(loss) of Rs.1.826 lakhs and Rs.4,338 lakhs for the quarter ended 30 September 2019 and
for the period from 1 April 2019 to 30 September 2019 and cash flows (net) of Rs.1.15 lakhs for the
period from 1 April 2019 to 30 September 2019, as considered in the consolidated unaudiied
financial results. According to the information and explanations given to us by the Management.
these interim financial statements / financial information / financial results are not material to the
Group. Our conclusion on the Statement is not modified in respect of the above matter.

ForS K AGRAWAL AND CO

Chartered Accountants

Firm Registration No.-3060331:
Qrmauad— K

Hemant Kumar Lakhotia

(Partner)

Membership No. 068851

UDIN 1906885 1 AAAAHW3602

Place: Kolkata
Dated: November 11,2019

Branch Office : Clo. SKN INDUSTRIAL HOUSE, 320, SHYAMSHANTI MARKET, 3RD FLOOR, ROOM NQ. 160, AUMERI GATE, DELHI-110 006, PH. : 9811109505
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Registered office

MANAKSIA LIMITED

Statement of Assets and Liabilities

: Turner Morrison Building, 6 Lyons Range, Kolkata - 700001

(Rs. in Lacs)
Standalone Consolidated
230 o S | s
2019 March 2019 2019 March 2019
Unaudited Audited Unaudited Audited
Assets
Non-current assets
206.96 197.68 |(a) Property, plant and equipment 24,978.95 26,474.79
(b) Capital Work in Progress 444.87 375.05
7.03 10.81 |(c) Other Intangible Assets 7.03 10.81
(d) Financial Assets
3,670.47 3,670.20 (i) Investments 79.60 115.08
33.95 34.06 (ii) Loans 34.03 41.80
29.51 39.75 |(e) Deferred Tax Assets (Net) - B
(f) Other Non-current assets 7,375.03 T218.27
3,947.92 3,952.50 32,919.51 34,235.80
Current assets
6.32 10.18 |(a) Inventories 15,648.81 17,870.98
(b) Financial Assets
3,813.66 229.07 | (i) Investment 49,727.36 41,365.53
624.04 2,452.83 | (ii) Trade receivables 7,658.27 9,827.95
50.18 944.87 | (iii) Cash and Cash equivalents 12,719.95 11,630.49
17.60 357.97 | (iv) Bank balances other (iii) above 17.60 357.97
4,515.63 4,434.57 | (v) Loans 6,392.77 5,644.85
398.57 286.37 | (vi) Other Financial Assets 1,242.23 1,721.03
867.45 846.80 |(c) Other Current Assets 2,722.30 4,222.23
505.10 758.29 |(d) Current Tax Assets (Net) - -
10,798.55 10,320.95 96,129.29 92,641.03
14,746.47 14,273.45 Total 129,048.80 126,876.83
Equity and Liabilities
Equity
1,310.68 1,310.68 |(a) Equity Share Capital 1,310.68 1,310.68
13,240.57 11,296.80 |(b) Other Equity 108,319.37 103,968.16
14,551.25 12,607.48 109,630.05 105,278.84
- - Non Controlling Interest 1,510.55 1,449.21
14,551.25 12,607.48 111,140.60 106,728.05
Liabilities
Non-current Liabilities
{a) Financial Liabilities
(i) Borrowings 33.79 120.56
21.32 67.46 |(b) Provisions 126.94 167.96
- - (c) Deferred Tax Liabilities (Net) 5,051.05 4,584.65
21.32 67.46 5,211.78 4,873.17
Current Liabilities
(a) Financial Liabilities
- - (i) Borrowings 3,394.80 3,419.01
110.30 1,439.33 (i) Trade Payables 711558 8,563.06
33.16 77.43 (iii) Other financial liabilities 1,584.18 1,549.10
17.13 46.32 |(b) Other Current Liabilities 391.95 902.92
13.31 35.43 |(c) Provisions 57.96 35.43
- - (d) Current Tax Liabilities (Net) 151.95 806.09
173.90 1,598.51 12,696.42 15,275.61
14,746.47 14,273.45 Total 129,048.80 126,876.83




MANAKSIA LIMITED
Statement of Unaudited Cash Flows for the Half year ended 30th September 2019
(Rs. in Lacs)
Standalone Consolidated
Half year ended Half year ended
30th 30th 30th 30th
September September PARTICULARS September September
2019 2018 2019 2018
Unaudited Unaudited Unaudited Unaudited
A:|CASH FLOW FROM OPERATING ACTIVITIES:
2,433.74 3,550.14 Net Profit before Tax : 4,916.55 5,779.04
Adjustment for:

14.93 14.52 Depreciation/ Amortisation 2,146.33 2,135.93
1.15 2.85 Finance Cost 317.01 444.68
(123.41) (133.43) Interest Income (3,379.05) (2,981.91)

(2,678.00) (3,263.39) Dividend Received from Subsidiary E
(351.59) 170.69 Operating Profit before Working Capital Changes 4,000.84 5,377.74

Adjustments for:

2,040.09 (3,296.77) (Increase)/ Decrease in Non-Current/Current Financial and other Assets 4,335.80 (1,780.41)
3.86 (53.42) (Increase)/ Decrease in Inventories 2,222.17 (6,060.22)
(1,470.75) 62.01 Increase/(Decrease) in Non-Current/Current Financial and Other Liabilites (1,944.21) 1,143.92

221.61 (3,117.49) Cash Generated from Operations 8,614.60 (1,318.97)

(226.81) (771.57) Direct Taxes Paid (1,677.13) (1,621.97)
(5.20) (3,889.06) Net Cash Flow from Operating Activities 6,937.47 (2,940.94)

B:|CASH FLOW FROM INVESTING ACTIVITIES:
(24.21) (4.48) Purchase of PPE and change in Capital work in progress (720.31) 62.80

123.41 133.43 Interest Income 3,379.05 2,981.91

2,678.00 3,263.39 Dividend Received from Subsidiary = ¥
(3,584.59) (469.64) Sale proceeds/ (Purchase) of Investments (Net) (8,326.35) (546.61)
(80.95) (264.12) (Increase)/ Decrease in Current and Non Current Loan Given (740.15) (36.72)
(888.34) 2,658.58 Net Cash Flow from Investing Activities (6,407.76) 2,461.38
C:|CASH FLOW FROM FINANCING ACTIVITIES:

o (240.34) (Repayment of )/ Proceeds from Borrowings (Net) (62.56) (32,66)
(1.15) (2.85) Interest Paid (317.01) (444.68)
(1.15) (243.19) Net Cash Flow from Financing Activities (379.57) (477.34)

- - D:|Change in Currency Fluctuation A/c arising on consolidation 939.27 6,268.27

(894.69) (1,473.67)| E:|Net Increase/(Decrease) in Cash and Cash Equivalents 1,089.41 5,311.37

944.87 2,597.98 Cash and Cash Equivalents at the beginning of the period 11,630.49 6,708.65
50.18 1,124.31 Cash and Cash Equivalents at the end of the period 12,719.95 12,020.02

o

—




Notes

Place :
Dated

The Financial Results of the Company for the quarter and half year ended 30th September 2019 have been
reviewed and recommended by the Audit Committee and approved by the Board of Directors of the Company in
their meeting held on 11th November 2019. The Statutory Auditors of the Company have carried out Limited
Review of these results and the results are being published in accordance with Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

The Board of Directors at their meeting held on 11th November 2019, has declared an interim dividend of Rs.3
per share 150% on par value of Rs. 2 each.

Reviewed Standalone and Consolidated Financial Results of the Company for the Quarter and half year ended
30th September, 2019 are available at the Company's website www.manaksia.com and websites of all Stock
Exchanges, where the Equity shares of the Company are listed.

Comparative figures have been rearranged / regrouped / whereever necessary.
Kolkata For and on Behalf of the Board of Directors

&\ el

Suresh Kumar Agrawal
Managing Director
DIN- 00520769

:11-11-2019




