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Obligations and Disclosure Requirements) Regulations, 2015.
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Muted Q1 performance
for listed media majors

Polls, cricket, lack of big-budget movies hit broadcasters' showing

RAM PRASAD SAHU
New Delhi, 5 July

cricket-heavy calendar, lack
A of big-budget movie releas-
es, and elections weighed
on listed media majors in the
broadcasting and movie exhibition
space during the [irst quaner of the
linancial year 2024-25 (FY25).
Barring Sun TV, which has :)u'L-
performed the broader markets
vn.lldxlht.bcnchmarlqswnhamlum
of 26 per cent over the last three
maonths, returns for PVR Inox — six
per cent — and Zee Entertainment
Enterprises Limited (ZEEL) — lat —
over this period are nothing to write
home about. The advertising space
in QIFY25 was marked by IPL
malches in April and May, the 120
World Cup in June and election-
related ad spends. FMCG ad spend-
ing slowed down in June, Balaji
Subramanian and Siddharth Zabak
ol [IFL Research said. It was due 1o
an erratic monsoon and in anticl-
pation of the Union Rudget. Zee
and Sun may sec muted ad revenue
wrowth, us they are under-indexed
int orts and news genres.
| ccurities too believes that
advertising revenues are likely to
remain soft for general entertain-
ment content (GEC) broadeasters in
QIFY2S, given the strongest cricket
season in a quarter in recent mem-
ory and Lok Sabha polls helping
news channels take away additional
wallet share, However, overall adver-
tising spends continued to increase
sequentially, said Abhisck Ranerjee
and Jayram Shetty of the brokerage.

‘Thinning footfall
Forthe film exhibition business, the
June quarter was also sub-par due
to ericket and the clection scason,
besidesa lack of big-budget content.
Box office collections were 8 per
cent lower on d sequential basis and
flattish as compared to the year-ago
quaner. While QIFY24 had 60 per
cent contribution from Hindi (42 per
cent) and English (18 per cent),

he
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Al 57 per cent. During QIFY2S, only
one movie managed to cross 200
crore mark interms of net collection.
Kalki 2898 AD, which was released
atthe fagend of the quarter, did well,
accounting for 17 per cent of the June
qguarter collection,

Inthe previous quaner (Q4FY24),
five movies had crossed the 2100
crore mark, accounting for 41 per
cent of the box office collections. As
compared Lo Q2FY24, the best-ever
quarter for the industry, net hox
office collections were 44 per cent
lower, puint out Deep Shah and
Kavish Parckh of Batlivala and
Karani Securities. Production houses
held back key releases due to elec-
tions .u\dlhu. cricket wamn

firm UBS s ities

at the operating level in QIFY25.
LAurther, two-thirds of collections are
made in regional languages where
PVR has a low presence. The com-
pany is likely 1o have a difficult first
half of FY25 and recavery hopes are
now dependent on the remaining
two guarters of the year,
Mixed bag

Adventising revenues for ZEEL and
Sun TV are expected to be flattish.
However, TV Today might register
an ad revenue growth of 20 per cent
Y-0-Y due to the positive impact of
peneral election spends.

Led by price hikes, subscription
revenues are expected to be in the
4-7 per cent growth band for ZEEL
and Sun TV. Revenues from the mo-
viesegment uf' sexpectedio
see a sharp jump over the year-ago
quarter as the base quarter did not
have any movies made and distrib-
uted by Zee while Q1 had two movies
(Maiedar and Mr & Mrs Maki).

Elara Securities expects the oper-
ating profit margins for ZEEL to
Erow 200 basis points Y-o-Y and 30
buasis points Q-0-Q in the quarter o
10 per cent. Thiscould improve [rom
the second quarter, led by cost opti-
misation injtiatives. The margins for
Sun TV could improve by 130 basis
points Y-u-¥ and 610 basis puints
sequentially to 61 per cent.

On the valuations front, IIFL
Rescarch has raised the target
enterprise value to operating profit
multiple for PYR Inox from
10.5 times te 115 times. Thisis due
o a strong content pipeline, espe-
aally in Q3 which is expected o
support the stock.

ICICI Securities believes that in
the medium term, GEC TV broad-
casters are likely to benefitas EMCG
companics dial up their ad spends.
While advertising and promotiunal
spends as percentage of revenue
increased by 180 basis points Y-0-Y
for the top 5" FMCG advert
(home and personal care) in Indiain
FY24 atan level, the Now

belleves that mlkl’zbﬂufmw«m the

through to the revenue of GEC TV
broadeasters was limited.
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Cashlessdenied?

Swipe card, go

forsecuredloans

SAMIAY KUMAR SINGH & KARTHIX JEROME

A recent survey by Policy-

disease arises, the insurer would
want ime Lo investigate. It could
askthe customer tofile for reim-

request is denied. the entire
cost may need 1o be paid for

planned treatments.
Sometimes, the insurer pro-
videsacashless claim [or acer-

tain amount, but additional
expenses  arise  later. The
patient then has w pay the
extraamount oul of her pockel.
In emergency Lreatments at
non-network hospitals, the pat-
fent may have to make an initial
payment  upon  admission,
additional payments during
treatment. and a final payment
at discharge.

Usecredit card, explore
loanoptions
Inanemerngency, use your credit
card forthe initial payment. “It
provides an immediate and
assured line of credit, with no

bazaar.com [ound that many | bursement,” says Siddharth | documentation required,” says
people with health insurance '\mp.ha] business head-| huahh Adhil Shetty, chief executive
policics face challe when ance, Policyba officer (CEO) of Bankbazaar. You
denied the cashless Gacility and In a reimbursement lI.le may then geta day of sulo T

forced to make uplront pay-
ments at  hospitals.  About
70 per cent of reimbursement
clamants reported taking loans
[rom furmal or informal sources
or dipping into savings meant
forother life goals.

‘When s cashless
notavailable?

One scenario s when the
patient seekstreatment at ahos-
pital that is not part of the
insurer’s  network.  The
Insurance  Regulatory and

Development Authority of India
(Irdai) recently launched the
Anywhere” facility
nfuncy.

Another scenario can arise
even at a network hospital. “If
the policy was purchased
recently and aclaim for a major

the paticnt may have to deposit
cither the full cost of treatment
If the cashless

or a part of it

additional funds, The downside
olacredit card isthe high inter-
estenst il you cannat repay the

DOs AND DON'Ts OF RAISING
MONEY IN EMERGENCY
m Don‘t choose the first loan
option that comes your way
# (onsider loan from bank where you
have salary account, but also others
where you have long-standing
FDs or savings accounts
® Understand terms and conditions:
Priaritise loans whose terms
you are familiar with
® Avoid predatory lenders who offer
quick foans against gold or other

collateral at very high interest rates,
as these can lead to a debt spiral

amount in (ull and need o
either revolve credit (2-3.5 per
cent per month) or convert the
balance 1o EMIs,

Your next option could be a
personal loan. U is usually the
lastest option. I you have 4 sal-
ary uccount, you may even
have & pre-approved loan factl-
fty.” says Shetty. A gold loan is
anoher option. Besides heing
cheaper than a sonal loan,
it offers
aptions,

Go to a regulated
entity to avoid exorbitant inter-

est rates.

Also cons
# [ixed deposit
st rate would
centyy i

Shetty. Alternative
online loan providers offer
quick loans. “But they are very
costly, with Interest rates rang-
ing from 24 10 36 per cenl. The
speed of oblaining thesc loars
is offset by their high interest
says Vishal Dhawan,
chiel financial planner, Plan
Ahead Wealth Advisors.

Planfor medical
emergencies
Keep some emergency cash at
home, cspcclally [I'there are sen-
for citizens. Also, ensure your
credit card re adequate.
Set aside a healthcare fund
02310 lakh, depending on your
:llyandh(mpnlzdnplmm “Keep
accessible instrus

) account that breaks
an FD when needed and trans-
fers moncy o your savings
account,” says Dhiwan,

A family member should
know the PIN for credil and
debit cards in case the card-
helder gets incapacitated.

Howto claim
yourincome
taxrefund?

ELIGIBILITY FOR REFUND: £

® Advance Llax

assessment

s

The government
claiming Income-lax refunds,
easing the process for citizens
toreclaim their money. Toclaim
anincome-taxrefund, file
yourincome-tax return (ITR)
correetly and ontime by July 31.

d
100 per cent of
your actual tax
liability

= TDS payments
exceed your final
Lax liability afier

paid due to

B

errors

sment

Once verified, the tax depariment processes it and
calculates any refund due. The approved refund is
deposited directly into your bank account.

THE REFUND
PROCESS:

= Accessing the income
tax e-filing ponal

= Filing your I'I'R

= Verlfying your ITR

Reud full report here: mybs.tn/ 2dXKRxC

COMPILED BY AVUSH MISHRA

QIFY25 had higher reglonal content — enough for PYR Inox to break even

CORPORATE OFFICE,

iRule ) indianBank | RECOVERY DEPARTMENT,
254260, AVVAI SHANMUGAM SALA,

A vsgae ROYAPETTAH, CHENNAI - 600 014,

SALE OF NON PERFORMING FINANCIAL mm

Opinion,
Insight Out

e

vy
L~

Manaksia
mited
Aagd. Office: Turner Marrison lummg. &Lyons. nmgn.

Mazzaning Fioor, North-West Comner, Kotkata - 700
P'honuN'a +91-33-22310055; Fax No.. +91mmmae

Itis proposed to put an sale of Non-Performing Fi ial A
the Bank on individual / pool basis to the eligible purchasers, in

L.com; Website:
Corporate identity Nusmber: 7 ASSOWB1SBAPLCO336

terms of the guidelines issued by RBI. Praposal from i
Opinion' ARCs / Banks / NBFCs / Fls are invited. For more details and to
peruse the proposal for sale, please visit our websile
Monday to www.indjanbank.in or contact The Assistant General Manager,
Saturday Recovery Department, Corporate Office, Chenna, at the address

given above. (Land Line 044-28134576, 28134519). The
proposal for sale will be ported in our Bank's Website

To book your copy. Deputy General Manager (Recovery)

sms reachbs to
67575 or emall
order@bsmail.in

Business) "i}}n ndard

NOTICE TO SHAREHOLDERS
For Transfer of Equity Shares to the Investor Education
and Protection Fund (1EPF)

This notice is published pursuant 1o the provisions of the Companies.
Act, 2013 and Investor Education and Protection Fund Authority
(Accounting, Audit, Transter and Refund) Rules, 2016 (the Rules™).
The Rules, inter alia, contain provisions for transfer of shares in
respect of which dividend has not been paid or claimed by the
sharehoiders for seven conseculive years or more to the Demat
Account of IEPF Authority, As provided under the Rules, individual
communication is being sent to the concerned shareholders at
their registersd address whose shases are liable to be transferred
10 IEPF Authority.

The Company has aiso uploaded.

of the

whose are lying for seven
and whose shares are due for transfer to IEPF

PATANJALJ,
TANJALI FOODS LIMITED

CIN: L15140MH1986PLC038536
Registered Ofiice: 616, Tulsiani Chambers, Nariman Point, Mumbai - 400021, Maharashtra, India
Email: sacretarial patanjalioods.co.n Telephone: (+1-22) 22828172 /69061600 Website: www.patanjalifoods.com

years

Demat »'«ceoun( on its website at hitps://www.manaksia.com/
php. Sharehoiders are requested to

verify the dmads of unclaimed dividends and the shares liable to

be transterred to 1EPF Authority.

Shareholders can claim their ummwmwmmmm

Company/ Regisirar and Transter Agent {RTA) of the Company viz.

Maheshwari Datamatics Pvt. Lid. along with the

Milkfood Limited

CIN 115201PBIS73PLCO03T4E

Regd. Office: £.0. Bahadurgarh, Distt.: Patiala 147021, (Punjab)

Tok 0175 2381404/2381415, Fax: O175-238024
millkfooditd@milkfooditd.com:

Ermnail L Website: wynwmilkfooditd.com

NOTICE OF 51°" ANNUAL GENERAL MEETING, BOOK CLOSURE
AND E-VOTING INFORMATION

Notice is hereby given that the 51 Annual General Meeting (the ‘AGM of the Cormpany is
scheduled to be held on Wednesday, 31" July, 2024 at . Regi:
147021, Punjab.

Office of the Company at P.O. Bahadurgarh, District- Pa
Pulsuanl to Section 91 of the Companies Act, 2013, Rule 10 of the Companies (Management &

) Rules, 2014 and Re 42 of the SEBI [Listing Obligations and Disclosure
Requirements) Regulations, 2015, the Register of Members and the Share Transfer Books
of the Company shall remain closed from Thursday, the 25 July, 2024 to Wednesday, the
31 July, 2024 (both days inclusive), for the purpose of AGM.

In compliance with the provisions of Section 108 of the Companies Act, 2013 [the "Act] read
with Rula 20 of the Companies (Management and Administration] Rules, 2014, 35 amended
[the ‘Rules] and Regulation 44 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements] Regulations, 2015 (the ‘Listing Regulations’), the
Company is providing electronic voting ('Remote e-Voting’] facility to the members to enable
them ta cast their votes electronically. Accordingly, the items of business given in the Notice
of the 51" AGM may be transacted through electronic voting facilities provided by Central
Depository Services {India) Limited [CDSL)
Members are informed that the Cempany has completed dispatch of the ‘Notices of the
AGM and Annual Reports' containing, inter alia, the Audited Financial Statements for the
financial year ended 31" March, 2024 and the Reports of Auditors and Directors thereon,
through permitted moﬂe on Friday, 5 July, 2024. The same is available on the website of
the Company at and on the websites of the Stock Exchanges viz.
. A copy of the same is also available on the website of CDSL at

documents. thmmwmwfamwwm
Is 6th October, 2024, Inmemm«n&mmumhvm

Cbligaticns and Disclosure Requirements) Regulations 2015, ("Listing and ol
Act. Rules, Circulars and Nobficalions issued thereunder read with General Circular No. iﬂZOZD'iabeﬂ l"#M 2020 fBld
with General Circular Nos. 17/2020 dated 13" April, 2020, 22/2020 dated 15" June, 2020, 33/2020 dated 26" Septamber,
2020, 38/2020 dated 31" December, 2020, 10/2021 daled 23" June, 2021, 2012021 dated 8" December, 2021, 312022 dated
5" May, 2022, 1172022 dated 28" December, 2022 and General Circutar No. 9/2023 dated Seplember 25, 2023 in relation to
sxtlmlon of the framewaork pravided in the aforementioned circulars up o 30" September, 2024, issusd by the Ministry of
applicable of the Members of Patanjal
Food! I_unm{‘moCmmy‘: is bewng sought byway urwmww through e-voting process in respect of 1he items of

Inaccordance with mcmmmcmymmmmv,

on Thursday, July 04 2024 i orm (e t al wh hav;rtgimdvmnmllzﬁdrvsswhlm

Mermnbers are further informed that {a) Remote e-voting shall commence at s—po a.m.{IST)on
Sunday, 28" July, 2024 and end at 5:00 p.m. {I5T) on Tuesday, 30" July, 2024,

(b) No remote &-woting shall be aliowed beyond the aforesaid date and time and remote
e-voting module shall be disabled by CDSL after 5:00 p.m. (IST) on Tuesday, 30" July, 2024;
(€] Voting rights (for voting through remote e-voling as well as Polling Paper at AGM) shall
be reckoned on the paid up value of the shares registered in the name of the members. of
the Company as on Cut-off date i.e. Wednesday, 24™ July, 2024; (d) A person is already

Y said dale, the Company would initiate action for ransfer
~ Norice O‘F POSTAL BALLOT THROUGH EVOTING _ il 12 o ooy St it
prossons of S 10 and it appcase provsors, oy of e omparies A, 2075 e A et v AT I Bvourof the EPE Altnorty Wahour sey futhey
forthe p ecretarial Standards-2 (S5 cabla i . Fwnmmmldmmml!mmmwmldw
by The Institute of Company S:uelaﬂelnlhdla. unralmudmsgcunmwmmmm (umg issuing e of orginal st

with NSDL/CDSL for remote e-voting, he/she can use his/her existing User ID and

helc by Tor the purpose of
mm-umwﬁwaswmmumupmw
issue, the original share certificates registered in their names
will stand automatically cancelled and be deemsd non-
. The sharehoiders may further note that the details

by the Company for the purpose of transter of shares to IEPF
Authority pursuant 10 the Rules.
. Fnrshauheldlﬂd«nam The Company shall inform
action and dobit the

Company or Registrar TAjice.
appeared unwmnwimdhudaemm\ Owners as on Friday, Junezu zuzamwmm Th-:mul

Company at

corporate

shm Tying Inmmmmarma shareholder(s) and
transter such sharas in favour of the IEPF Authority.

The } are furthor informed that all future

bseindia com and

BSE Limi E il
th i nsl.com,

Membefswhowr\ama wpew inthe Register of Members! List of Beneficial Owners as on the cut-off date .e. Friday, the

benefits arising on such shares would also be transferred to the
IEPF Authority.

The e-voling madule shall be disabled by NSDL at the end of e-valing period. The voting rights of Members shall be in
proportion o their share in the paid-up equity sﬁatecapuul ol the Unmpany ason the cut-off date i.e. Friday, June 28, 2024
Qnee again.

‘The results of Postal Ballot along wi inizer’s Report will ba the Chairman or person

and will also be placed on lhe websile of the Companr El mm_m wabsite of Stock Exchanges i.e. BSE

Limitec and ich f India Limited at andonthe
nsdl com. not later MPeus\BalIo:

for casting his/her vote. Individual shareholders holding securities in electronic
mede and who acquires shares of the Company and becomes a Member of the Company
after dispatch of the Notice and holds shares as of the cut-off date may follow the login
process mentioned in the Notice of the AGM. Members can also login by using the existing
login credentials of the demat account held through Depositoery Participant registered with
COSL or NSDL for e-voting facility. (e} The facility for voting through Polling Paper shall also
be made available at the AGM and the members attending the AGM who have not cast thir
vote by remote e-voting shall be able to exercise their right through Polling Paper at the AGM;
1f) A mermber may participate in the AGM ever after exercising hisfher right to vote through
remote e-valing bul shall not be allowed to vote again at the AGM; (g) A person, whose name
is recorded in the Register of Members or in the Register of Beneficial Owners maintained by
the Depositories as on the Cut-off date Le. Wednesday, 24 July, 2024, shall only be entitled
to avail the facility of remote e-voling as well as voting at the AGM throuah Polling Paper. &
person who is not a member as on the Cut-off date should treat this Notice for information
purpose only;

For e-voting instructions, members arc requested to go through the instructions given
in the Notice of the AGM. In case of any queries / grievances connected with electronic

stal Please nole that no ciaim shall Om'npaﬂyinmspeu
204 bois b Skt Apsrson el L h:d”“;;m voting, members may refer the Frequently Asked Questions (FAQS) for Sharcholders and
|EPF Authority pursuant remote user manual for Shareholders availlable at the Downloads section of
01 Saic les. www.evotingindia.com or contact Mr. Rakesh Dalvi, Senior Manager, COSL, A Wing, 25th
Stho] Particulars of event Dateltime of event The MW‘BM‘““‘GM“E':;' transter ot teir | | 00 Marathon Futurex, Mafatial Mill Compounds, N M Joshi Marg, Lower Parel [East],
T | Desifompio e prough el | Thursday,dalyo4, 2028 and shares o the | umg.::l Account || Murmba) - 400013 through e-mail at or call on 1800 22 55
RN —— s et e e B e e e
3 Date & bme of dosing of e-voling. voling module would by - - -
bedisabled afler this dale and tima Sunday, 15104, 2024 a2 5.00 pm (IST) 5, avaifabla on the websita wwmemnm in: and sending a physical Login type . [Helpdesk details
4 | o ‘posiaibaliol fusion of copy of the same, duly signed (as per the specimen signature Securities with COSL  |Members facing an;
y technical issue in login can contact CDSL|
PostalBallot recorded with the Company) to the Company al its Registered helpdesk by sending a request at helpdesk.evoting@cdslindia,
Office along with the requisite documants enumerated in e-Form

IEPF- 5. The link to e-Form IEPF-5 is available on the website of
the Company at hitps://www.manaksia com/unctaimed_divided_
manaksia.php.

[com or contact at 1800 22 55 33

Members facing any technical issue in login can contact NSDL
helpdesk by sending a request at evoting@nsdl.co.in or call at toll
free no.: 022-4886 7000 and 022-2499 7000,

|Securities with NSDL

In case the shareholders have any quenes of require any
on the subject matter, they may contact the Company’s Registrar
and Transter Agent al Maheshwari Datamatics Pvt. Utd. 23, AL N,
Mukhy Road, 5th Floor, Kolkata - 700001 Tel No.. 033-2248

In case of any queries. you may refer the Frequantly Asked Questions (FAQS) for manualfor
o or call on: 022 - 4896 7000 o send a tequest at

2248/ 2243 5029/ 2231 6839, Fax: 033-2248 4787, Email

avoling@nsdl com, mdpidc@yahoo.com.
For MILKFOOD LIMITED
For Patanjali Foods Limited ferMansisin Linied sal.
Placa: Mumbai Ramji Lal Gupta | | place ; Kolkata Anatha Bandhaba Chakrabartty | | Date: 05072024 Rakesh Kumar Thakur
Dale: July 04, 2024 Company Secretary 8 Compliance Officer Date : 5th July, 2024 Company Secretary % New Delri Company Secretary

The results of voting on the resolutions set out in the Natice of the AGM shall be declared
within the stipulated time. The declared resuits along with the report of the Scrutinizer shall
be placed on the wobsite of the Company and on the wobsite of
COSL immediately after the declaration of result by the Chairman or a person authorised by
him and the results shall alsa be communicated to the Stock Exchanges.
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