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MINUTES OF THE PROCEEDINGS or THE EIGHTH ANNUAL GENERAL MEETING or

MANAKSIA ALUMINIUM COMPANY LIMITED HELD AT “BHASHA BHAWAN",

NATIONAL LIBRARY AUDITORIUM, BELVEDERE ROAD. KOLKATA—700 027, ON

THURSDAY THE 27““ DAY OF SEPTEMBER, 2018 COMMENCED AT 04.30 PM AND

CONCLUDED AT 05.25 P.M

PRESENT

Dr. Kali Kumar Chaudhuri Independent Director (Chairman ofthe Meeting)

Mr. Sunil Kumar Agrawal Managing Director

Mr: Anirudha Agruwal Non- Executive Director

Mr. Basudeo Agrawal Whole-time Director

Mr. Mrinal Kanti Pal Non— Executive Director

Mrs, Smita Khaitan independent Director

Mr. Vineet Agrawal
Non- Executive Director

Chairman of the Nomination & Remuneration Committee and Stakeholders Relationship Committee

were present at the meeting

Mr Vivek Jain Company Secretary

Mr. Hemant Kumar Lakhotia, Representative of M/s S K Agrawal & Co. Statutory Auditors of the

Company, Mr: Arun Kumar Maitra. Partner 01‘ M/s Vinod Kothari & Company and Mr. Amit

Agrawal, Chief Financial Officer ot‘the Company were also present

Mr. Vivek .lain welcomed the Members to the 8‘h Annual General Meeting ot‘ the Company and

thereal‘ter requested the Directors as well as invitecs to grace the dais. He thereafter. introduced the

Directors and invitees on the dais, The members were informed that since the Chairman of the

Company Mr. Ajay Kumar Chakraborty is unable to attend the meeting due to ill health. Dr. Kali

Kumar Chaudhrrri has been elected as Chairman of the meeting by the Directors present and being a

chairman 01‘ Audit Committee Mr. Ajay Kumar Chakrahorty has also authorised him to represent on

his behalt‘.

371 Members representing 3,39,43325 shares were present in person including Corporate

Representatives and 34 members representing 3,39,27,336 shares were present through proxy.

The Company Secretary t'urther informed that the members the Register of Directors and Key

Managerial Personnel and their shareholding under Section 170 and other Statutory

Registers/‘doeuments as required trrrder the Companies Act‘ 2013 remain open and accessible for

inspection during thc continuance ofthe Meeting.

The Company Secretary informed the members present that the Notice dated 14.08.2018 along with

explanatory statement ms 102 ot‘the Companies Act, 2013. in respect ot‘the resolutions set out in the

Notice was despatched by e—mail at their registered email IDs and by Registered and Speed Post to the

members whose email 11) was not registered with the Company. The despatch of Notice and Annual

Report was completed on 0109.201 8.

Tire Company Secretary Further informed the members that pursuant to the requirement of Companies

(Management and Administration) Amendment Rule‘ 2015 the Company has provided the Remote e-

voting facilities through NSDL to the members and the facility of Polling Paper is provided to those

members who are present in the meeting and have not casted their vote by Remote e-voting The

Company had appointed M/s Vinod Kothari & Company, as Scrutinizer to conduct the remote 8-

voting process and polling process in fair and transparent manner.



The Chairman thereafter informed the members that as per the confirmation received from the

Company Secretary. the requisite quorum required under the Companies Act. 2013. was present at the

meeting and the meeting was declared as open.

The Chairman thereafter addressed the members and delivered his speech. The Chairman highlights

of the performance of the global economy as a whole in comparison of lndian economy. The

Chairman stated that the Company is currently carrying on business in value added Aluminium

products.

The Chairman further highlighted the performance of the Company and stated that the revenue of

your Company stood at Rs. 227.91 crores, as compared to Rs. 238.39 crores during, the previous year

ended March 31. 2017. During the year. the profit of the Company stood at Rs. 1.24 crores as

compared to a loss of Rs. 5.35 crores during previous year ended on March 31. 2017.

The Chairman also thanked the State and Central Governments. business associates. bankers and other

stakeholders. for their continued support and to all the employees at all levels for making invaluable

contributions to the overall growth 01‘ the Company. and also conveyed heartfelt thanks to the

shareholders across the country for reposing faith and for extending unstinted support at all times.

The meeting applauded the Chairman‘s Address.

Thereafter the Mr. Sunil Kumar Agrawal, Managing Director of the Company appraised the members

about the current economic scenario and performance of the Company followed by the speech from

Mr. Anirudha Agrnwal. Director ot‘the Company regarding future prospects of the Company.

The Chairman thereafter informed the members that since the Annual Report ot‘the Company are with

the members. Financial Statements and the Auditors Report thereon, Notice dated 14.08.2018 along

with the Explanatory Statement is taken as read.

The Chairman thcn invites members to raise queries on the items of business provided in the Notice.

the Chairman thanked the members for taking keen interest in the affairs of the Company. The

queries/observations
were duly addressed by the Chairman/Managing Director of the Company. The

Chairman informed the members that for any further intprmation on their queries. they might contact

at the Registered Office ot‘the Company during business hours on any working day 01‘ the Company.

'l‘hereafter the Chairman proceeded to transact the business as set out in the Notice dated 14th August.

2018.

ORDINARY BUSINESS

Item no. 1 (Ordinary Resolution): To consider and adopt the Annual Audited Financial

Statements of the Company for the financial year ended 31st March, 2018 and the Reports of

the Board 01' Directors and Auditors thereon.

“RESOLVED THAT the Audited Financial Statements of the Company for the financial year ended

31‘I March, 2018. and the Report of Board of Directors and Auditors thereon be and are hereby

received. considered and adopted."

The Chairman thereafter requested any one ofthe members present to propose the resolution and any

one of the members present to second the resolution.

Mr. Pramod Verma proposed the resolution and Mr. Jagat Narayan Chowdhury seconded the

resolution.



Item no. 2 (Ordinary Resolution): To appoint a Director in place of Mr. Vineet Agrawal (DIN:

00441223), who retires by rotation at this Annual General Meeting and being eligible offers

himself for re-appointment.

“RESOVED THAT Mr. Vineet Agrawal (DlN: 00441223) who retires by rotation at this meeting be

and is hereby re-appointed as a Director ot‘the Company."

The Chairman thereafter requested any one ofthe members present to propose the resolution and any

one of the members present to second the resolution.

Mr. Dipak Bhattachnrya proposed the resolution and Mr. Subir Kundu seconded the resolution.

ltent no. 3 (Ordinary Resolution): To appoint a Director in place of Mr. Anirudha Agrawal

(DIN: 06537905), who retires by rotation at this Annual General Meeting and being eligible

offers himself for re-appointment.

"RESOVED THAT Mr. Anirudha Agrawal (DIN: 06537905) who retires by rotation at this meeting

be and is hereby re-appointcd as a Director ot‘the Company.“

The Chairman thereafter requested any one ot‘the members present to propose the resolution and any

one ot‘the members present to second the resolution.

Mr. thyanta Mondal proposed the resolution and Mr. Ajoy Dey seconded the resolution.

SPECIAL BUSINESS

Item no. 4 (Special Resolution): To consider, and if thought fit, to pass. with or without

modificationts), the following Resolution as a Special Resolution:

“RESOLVED TllAT pursuant to the provisions of Sections 196, 197. 198 and 203 and other

applicable provisions. it‘ any. of the Companies Act. 2013 read with Schedule V and the Rules made

thereunder (including any statutory modit'tcatiori(s) or reenactments thereof for the time being in

force). applicable clauses 01‘ Articles of Association of the Company and subject to any other

approvals. ifany, approval ot‘ the Company be and is hereby accorded to increase the remuneration of

Mr. Sunil Kumar Agrawal (DIN: 00091784), Managing Director of the Company. liable to retire by

rotation, as set out in the Explanatory Statement annexed to this Notice with liberty to the Board of

Directors (the “Board") to alter and vary the terms and conditions of the said appointment in such

manner as may he agreed between the Board and Mr. Sunil Kumar Agrawal provided that such

variation or increase. as the case may be. is within the overall limits as prescribed under Section 197

and/or Schedule V of the Companies Act. 2013.

RESOLVED FURTHER THAT any oi‘the Directors or the Company Secretary oi‘the Company, be

and are hereby severally authorised to take all such steps as may be necessary. proper and expedient

to give effect to this Resolution."

The Chairman thereafter requested any one ot‘the members present to propose the resolution and any

one of the members present to second the resolution.

Mr. Pinaki Bhattarcharya proposed the resolution and Mr. Narayan Sahoo seconded the resolution.

Item no. 5 (Special Resolution): To consider, and if thought fit, to pass, with or without

modifieatioMs), the following Resolution as a Special Resolution:



"RESOLVED THAT pursuant to the provisions of Sections 196. 197. 198 and 203 and other

applicable provisions. if an). ofthe Companies Act, 2013 read with Schedule V and the Rules made

thereunder (including any statutory modification(s) or reenactments thereof for the time being in

force). applicable clauses of Articles of Association of the Company and subject to any other

approvals, it‘ any. approval of the Company be and is hereby accorded to increase the remuneration of

Mr. Basudeo Agrawal (DlN: 00438754). Whole-time Director of the Company, liable to retire by

rotation, as set out in the Explanatory Statement annexed to this Notice with liberty to the Board of

Directors (the "Board") to alter and vary the terms and conditions of the said appointment in such

manner as may be agreed between the Board and Mr. Basudeo Agrawal provided that such variation

or increase. as the case may be. is within the overall limits as prescribed under Section 197 and/or

Schedule V ot'the Companies Act. 2013.

RESOLVED FURTHER THAT any ofthe Directors or the Company Secretary ofthc Company, be

and are hereby severally authorised to take all such steps as may be necessary. proper and expedient

to give effect to this Resolution.“

The Chairman thereafter requested any one of the members present to propose the resolution and any

one of the members present to second the resolution.

Mr. SK Hoom proposed the resolution and Mr. lndranil Ghosh Dastidar seconded the resolution.

Item no. 6 (Ordinary Resolution): To consider. and if thought fit, to pass, with or without

modification(s), the following Resolution as a Special Resolution:

"RESOLVED THAT pursuant to the provisions of Section 148 and all other applicable provisions. if

any. of the Companies Act. 2013 read with the Companies (Audit and Auditors) Rules. 2014

(including any statutory inoditication(s) or re-enactment thereof. for the time being in force). the

remuneration. as approved by the Board of Directors and set out in the Statement annexed to the

Notice convening this Meeting. to be paid to the Cost Auditors appointed by the Board ot‘Directors of

the Company. to conduct the audit of the cost records of the Company for the financial year ending

31“ March, 2019. be and is hereby ratified.“

RESOLVED FURTHER THAT any ofthe Directors or Company Secretary ot'the Company be and

is hereby severally authorized to do all acts and take all such steps as may be necessary. proper or

expedient to give effect to this resolution.“

The Chairman thereafter requested any one ofthe members present to propose the resolution and any

one of the members present to second the resolution.

Mr. Ranajit Kumar Masehhatak proposed the resolution and Mr. Gopal Chandra Mondal seconded the

resolution.

After considering all the items mentioned in the Notice converting the 8“‘ Annual General Meeting.

the Chairman directed that the poll on all the resolutions be conducted and requested the Scrutinizer to

start the polling process. 3 (Three) Nos. empty polling boxes were shown to the members before the

same were sealed and kept on the dais by the Scrutinizer. The polling papers were distributed to the

members for taking poll. After the members have cast their votes, the polling boxes werc handed over

to the Scrutinizer. The Chairman thereafter informed the members that the consolidated Scrutinizers

Report on remote e—voting> and polling paper would be made available on the website of the Company
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Resolution 3-. To appoint a Director in place of Mr. Anirudha Agrawal (DIN: 06537905), who

retires by rotation at this Annual General Meeting and being eligible, offers himself for re—

appointment.
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Resolution 4: To consider, and it~ thought fit, to pass, with or without modification(s), the

following resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Sections I96, l97, I98 and 203 and other

applicable provisions, ifany, ofthe Companies Act, 2013 read with Schedule V and the Rules made

thereunder (including any statutory modificationts) or rc-enactmcnts thereof for the time being in

force). applicable clauses of Articles of Association of the Company and subject to any other

approvals. it. any. approval 01‘ the Company be and is hereby accorded to increase the remuneration

of M1: Sunil Kumar Agrawal (DIN: 00091784). Managing Director ot‘the Company. liable to retire

by rotation. as set out in the Explanatory Statement annexed to this Notice with liberty to the Board

ol‘ Directors (the "Boar(l") to alter and vary the terms and conditions of the said appointment in such

manner as may be agreed between the Board and Mr. Sunil Kumar Agrawal provided that such

variation or increase. as the case may be. is within the overall limits as prescribed under Section 197

and/or Schedule V ot'the Companies Act. 2013."

“RESOLVED FURTHER THAT any of the Directors or the Company Secretary of the Company,

be and are hereby severally authorised to take all such steps as may be necessary. proper and

expedient to give effect to this Resolution."
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Resolution 5: To consider. and it‘thought tit. to pass. with or without modificationts). the following

resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 196. 197. 198 and 203 and other

applicable provisions. if any, ot‘the Companies Act. 2013 read with Schedule V and the Rules made

thereunder (including any statutory modificationts) or revenactments thereof for the time being in

force), applicable clauses of Articles of Association of the Company and subject to any other

approvals, if any. approval ofthe Company be and is hereby accorded to increase the remuneration of

Mr. Basudeo Agrawal (DIN: 00438754) Whole-time Director of the Company. liable to retire by

rotation, as set out in the Explanatory Statement annexed to this Notice with liberty to the Board ol~

Directors (the "Board“) to alter and vary the terms and conditions of the said appointment in such

manner as may be agreed between the Board and Mrr Basudeo Agrawal provided that such variation

or increase, as the case may be. is within the overall limits as prescribed under Section 197 and/or

Schedule V ot‘the Companies Act. 2013.“

“RESOLVED FURTHER THAT any ot‘ the Directors or the Company Secretary of the Company.

be and are hereby severally authorised to take all such steps as may be necessary. proper and

expedient to give el’fect 10 this Resolution.“
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